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A Multilateral Bank to be Established

The name of the new established bank: Asian Infrastructure Investment Bank (AlIB).
The purpose to establish the bank: to finance infrastructure projects in Asia.

21 countries involved in setting up the Bank.

According to the MOU:

» The authorized capital of the AlIB is 100 billion US dollars;

» The initial capital is expected to be around 50 billion dollars;

» Beijing will be the host city for the AlIB's headquarters.

® The AlIB will be formally established by the end of 2015.

President Xi’s Remarks

® The significance of the AlIB: helping to improve global financial governance.
® The hopes of president Xi:
» to make the AIIB a financing platform of infrastructure construction featuring equality,
inclusiveness and high efficiency;
» AlIB should focus on boosting interconnectivity of infrastructure and economic cooperation in
the region to inject new driving forces into the economic development in Asia;
» AlIB should work together with other multilateral development organizations to promote
prosperity in Asia as well as the world at large;
» Building the Silk Road Economic Belt and the 21st Century Maritime Silk Road to deepen
economic cooperation among Asian countries for common development.
® China’s commitments:
> China will firmly stick to the opening-up strategy for win-win reciprocity.
» China's development will be more beneficial for countries in Asia as well as the whole world.

Singapore's Deputy Prime Minister Tharman Shanmugaratnam’s Remarks

® The establishment of the AIIB will be a milestone and strongly improve the infrastructure and
long-term development in Asia.

® All the participants will adhere to openess and multilateralism, and work together to make
preparations for the establishment and operation of the AlIB smoothly and make it a good example for
multilateral cooperation in the world.
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